
FY09 FY10 FY11 FY12 FY13 FY14
Output, Income, and Spending (% Change)

Real GDP Official (Oct '09) (2.2) (0.7) 2.3 3.5 3.4 2.7
Oct Standard (2.8) 0.7 2.2 2.7 2.9 2.7
Oct Pessimistic 0.8 0.3 2.4 2.4

Total Personal Income Official (Oct '09) (0.1) (0.8) 3.8 4.6 5.5 5.3
Oct Standard 0.5 0.3 3.3 3.5 4.3 4.8
Oct Pessimistic 2.5 0.8 3.1 5.3

  Wages and Salaries (51%) Official (Oct '09) (1.3) (2.6) 3.5 4.4 5.0 4.7
Oct Standard (1.9) (1.7) 2.8 4.1 4.7 4.5
Oct Pessimistic 1.9 1.5 3.6 4.4

Average Wage Official (Oct '09) 1.0 0.8 2.5 2.0 2.5 3.0
Oct Standard 0.8 1.3 2.3 2.5 2.4 2.7
Oct Pessimistic 2.0 1.6 2.1 2.7

Real Consumer Spending Official (Oct '09) (1.4) 0.2 2.2 2.4 2.3 2.0
Oct Standard (1.7) 0.4 2.1 2.3 1.8 1.5
Oct Pessimistic 1.2 0.8 0.3 0.5

Interest Rates (%)
3-Month Treasury Bills Official (Oct '09) 0.6 0.2 1.2 2.9 3.4 4.2

Oct Standard 0.1 0.2 0.5 2.7 3.5
Oct Pessimistic 0.1 0.2 1.8 4.6

30-Year Treasury Bonds Official (Oct '09) 3.9 4.0 4.4 4.7 4.9 5.6
Oct Standard 4.4 3.6 3.6 4.5 5.1
Oct Pessimistic 3.0 3.2 4.6 6.1

Prices (% Change)
CPI Official (Oct '09) 1.4 0.2 1.6 2.3 1.9 1.9

Oct Standard 1.0 1.3 1.8 2.0 2.0
Oct Pessimistic 0.8 1.5 3.0 2.5

GDP Deflator Official (Oct '09) 2.0 1.0 1.4 1.5 1.5 1.7
Oct Standard 1.9 0.5 1.4 1.4 1.5 1.7
Oct Pessimistic 1.3 0.8 1.5 2.0

The Oct Standard forecast is Global Insight's October 2010 U.S. standard forecast.
The Oct Pessimistic forecast is Global Insight's October 2010 U.S. pessimistic alternative scenario.

Fiscal Years 2009-2014 Official and October Forecasts
U.S. Economic Forecasts - Income and Other Indicators

The Official forecast for FY10 is Global Insight's October 2009 U.S. pessimistic alternative scenario.  The Official forecast for FY11-14 is Global Insight's 
October 2009 U.S. standard forecast.
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FY09 FY10 FY11 FY12 FY13 FY14
Employment and Labor Markets (% Change)

Total Nonagricultural Employment Official (Oct '09) (2.3) (3.3) 1.0 2.3 2.4 1.7
Oct Standard (2.8) (3.0) 0.5 1.6 2.3 1.7
Oct Pessimistic (0.1) (0.1) 1.5 1.6

  Construction (5%) Official (Oct '09) (9.6) (13.7) (4.6) 5.2 6.6 4.6
Oct Standard (11.4) (13.7) (3.4) (0.7) 6.7 8.2
Oct Pessimistic (4.4) (5.5) 2.6 9.0

  Manufacturing (9%) Official (Oct '09) (7.2) (10.6) (1.4) 3.5 4.1 2.7
Oct Standard (7.7) (8.2) 1.3 2.7 2.7 2.2
Oct Pessimistic 0.2 (0.9) 2.5 3.7

  Trade, Transportation, and Utilities (19%) Official (Oct '09) (3.1) (3.7) 0.7 1.9 2.3 1.9
Oct Standard (3.9) (3.4) 0.1 1.7 2.9 1.5
Oct Pessimistic (0.7) 0.3 2.2 0.8

  Financial Activities (6%) Official (Oct '09) (3.2) (4.3) (0.4) 2.4 1.2 (0.1)
Oct Standard (3.3) (3.9) (1.0) 2.3 1.8 (0.2)
Oct Pessimistic (1.4) 1.4 0.7 (1.0)

  Professional and Business Services (13%) Official (Oct '09) (4.0) (4.1) 5.8 6.7 4.4 2.6
Oct Standard (4.7) (3.6) 2.8 5.0 4.5 3.7
Oct Pessimistic 1.0 0.1 4.4 4.1

  Education and Health Services (15%) Official (Oct '09) 2.6 2.1 3.2 2.2 0.9 1.0
Oct Standard 2.4 1.7 1.8 2.0 1.3 1.1
Oct Pessimistic 1.7 2.5 0.9 0.6

  Leisure and Hospitality (10%) Official (Oct '09) (1.5) (0.2) 1.6 0.3 2.0 1.0
Oct Standard (1.8) (1.5) 0.3 (0.4) 0.8 0.3
Oct Pessimistic 0.8 (0.8) (0.6) 0.1

  Government (17%) Official (Oct '09) 0.9 (0.7) (1.0) 0.1 1.7 1.6
Oct Standard 1.0 (0.1) (0.9) (0.1) 0.9 1.0
Oct Pessimistic (1.1) (1.5) 0.5 1.4

Unemployment Rate (%) Official (Oct '09) 7.6 10.1 9.7 9.0 8.2 7.8
Oct Standard 7.6 9.8 9.7 9.4 8.7 8.2
Oct Pessimistic 10.1 10.7 10.4 9.8

The Oct Standard forecast is Global Insight's October 2010 U.S. standard forecast.
The Oct Pessimistic forecast is Global Insight's October 2010 U.S. pessimistic alternative scenario.

Fiscal Years 2009-2014 Official and October Forecasts
U.S. Economic Forecasts - Employment and Labor Markets

The Official forecast for FY10 is Global Insight's October 2009 U.S. pessimistic alternative scenario.  The Official forecast for FY11-14 is Global Insight's 
October 2009 U.S. standard forecast.
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FY09 FY10 FY11 FY12 FY13 FY14
Employment and Labor Markets (% Change)

Total Nonagricultural Employment Official (Oct '09) (1.3) (2.6) 1.1 2.1 2.2 1.7
Oct Standard (1.6) (2.1) 0.7 2.0 2.1 1.7
Oct Pessimistic (2.1) 0.2 0.6 1.2 1.5

  Construction and Mining (5%) Official (Oct '09) (10.1) (12.3) (5.1) 5.4 7.1 5.0
Oct Standard (10.9) (11.8) (3.0) 4.7 7.2 7.5
Oct Pessimistic (11.8) (4.1) (0.2) 3.3 8.2

  Manufacturing (6%) Official (Oct '09) (6.3) (11.5) (1.7) 4.0 4.8 3.2
Oct Standard (7.0) (8.1) (1.1) 3.4 3.3 2.0
Oct Pessimistic (8.1) (2.4) (0.7) 3.1 3.8

  Trade, Transportation, and Utilities (17%) Official (Oct '09) (2.0) (2.9) 0.5 1.1 1.6 1.5
Oct Standard (3.7) (2.8) 1.4 1.4 2.7 1.2
Oct Pessimistic (2.8) 0.5 0.1 2.3 0.4

  Financial Activities (5%) Official (Oct '09) (4.0) (5.0) (0.6) 3.4 1.8 (0.1)
Oct Standard (3.4) (3.3) (0.7) 1.8 1.7 0.0
Oct Pessimistic (3.3) (1.2) 0.6 0.2 (1.1)

  Professional and Business Services (18%) Official (Oct '09) (1.0) (3.4) 4.3 5.9 3.7 2.1
Oct Standard (0.5) (1.5) 1.6 4.4 3.1 3.0
Oct Pessimistic (1.5) 0.3 0.5 2.5 3.2

  Education and Health Services (13%) Official (Oct '09) 4.8 1.8 2.3 2.4 2.6 2.3
Oct Standard 3.4 2.9 2.0 2.9 1.6 1.2
Oct Pessimistic 2.9 1.9 3.5 1.1 0.7

  Leisure and Hospitality (10%) Official (Oct '09) (0.3) 1.7 1.3 0.2 1.6 0.8
Oct Standard (1.1) (0.7) 1.7 2.1 1.7 0.3
Oct Pessimistic (0.7) 2.1 1.8 0.4 0.1

  Government (19%) Official (Oct '09) 1.6 0.7 0.6 (1.0) (0.1) 0.5
Oct Standard 1.7 (0.6) (0.6) (2.6) (1.5) 1.1
Oct Pessimistic (0.6) (0.6) (2.7) (1.3) 1.3

Unemployment Rate (%) Official (Oct '09) 5.5 7.5 6.9 6.1 5.3 4.8
Oct Standard 5.4 7.0 7.3 7.0 6.6 6.2
Oct Pessimistic 7.0 7.6 8.0 7.8 7.4

The Oct Standard forecast from the Department of Taxation is based on Global Insight's October 2010 U.S. standard forecast.
The Oct Pessimistic forecast from the Department of Taxation is based on Global Insight's October 2010 U.S. pessimistic alternative scenario.

Fiscal Years 2009-2014 Official and October Forecasts
Virginia Economic Forecasts - Employment and Labor Markets

The Official forecast for FY10 is based on Global Insight's October 2009 U.S. pessimistic alternative scenario.  The Official forecast for FY11-14 is based 
on Global Insight's October 2009 U.S. standard forecast.
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FY09 FY10 FY11 FY12 FY13 FY14
Income (% Change)

Total Personal Income Official (Oct '09) 1.1 1.3 3.0 3.7 4.2 4.6
Oct Standard 1.4 1.0 2.8 3.6 4.5 4.4
Oct Pessimistic 1.0 2.3 2.0 3.2 4.6

  Wages and Salaries (55%) Official (Oct '09) 0.7 0.1 3.0 3.7 3.4 4.1
Oct Standard 0.4 0.3 2.6 4.7 4.6 3.9
Oct Pessimistic 0.3 1.9 3.0 3.5 3.5

    Average Wage Official (Oct '09) 2.0 2.8 1.9 1.6 1.2 2.4
Oct Standard 2.1 2.5 1.8 2.6 2.5 2.2
Oct Pessimistic 2.5 1.8 2.4 2.2 2.0

  Dividends, Interest, and Rent (16%) Official (Oct '09) (2.3) (1.7) 2.7 5.1 7.6 6.1
Oct Standard (2.9) (4.8) 3.0 2.6 6.1 5.5
Oct Pessimistic (4.8) 1.6 (2.9) 2.4 8.4

  Supplements to Wages and Salaries (15%) Official (Oct '09) 4.1 5.7 4.3 5.4 5.5 5.3
Oct Standard 5.2 3.5 3.6 4.5 5.3 5.3
Oct Pessimistic 3.5 3.6 3.8 4.3 4.6

  Proprietor's Income (6%) Official (Oct '09) (3.8) 0.3 5.2 1.9 (0.4) 0.0
Oct Standard (2.5) (0.7) 4.1 1.5 (0.4) (0.1)
Oct Pessimistic (0.7) 3.9 1.1 (0.4) (0.3)

  Net Transfer Payments (5%) Official (Oct '09) 28.3 19.5 (5.8) (3.6) 5.5 9.3
Oct Standard 34.8 26.4 4.1 (3.5) 2.5 10.1
Oct Pessimistic 26.4 6.4 2.5 5.9 12.1

The Oct Standard forecast from the Department of Taxation is based on Global Insight's October 2010 U.S. standard forecast.
The Oct Pessimistic forecast from the Department of Taxation is based on Global Insight's October 2010 U.S. pessimistic alternative scenario.

Fiscal Years 2009-2014 Official and October Forecasts
Virginia Economic Forecasts - Income

The Official forecast for FY10 is based on Global Insight's October 2009 U.S. pessimistic alternative scenario.  The Official forecast for FY11-14 is based 
on Global Insight's October 2009 U.S. standard forecast.
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 806.5 24.4 % $ 792.8 $ 781.5 $ (11.3) (1.7) % (3.1) %
Individual Income Tax:

Gross 11,082.9 (3.2) 11,511.8 11,603.8 92.0 3.9 4.7
Withholding 9,176.2 0.4 9,394.5 9,489.8 95.3 2.4 3.4
Nonwithholding 1,906.8 (17.5) 2,117.3 2,114.0 (3.3) 11.0 10.9

Refunds (1,994.7) 1.4 (1,924.1) (1,922.0) 2.1 (3.5) (3.6)
Net 9,088.3 (4.1) 9,587.7 9,681.8 94.1 5.5 6.5

Insurance Company Premiums 261.9 2.7 274.4 277.7 3.3 4.8 6.0
State Sales & Use Tax 3,082.5 6.2 2,880.8 3,014.6 133.8 (6.5) (2.2)
Wills, Suits, Deeds, & Contract Fees 290.2 (7.7) 314.0 274.0 (40.0) 8.2 (5.6)

Total Major Tax Sources $ 13,529.3 (0.5) % $ 13,849.7 $ 14,029.6 $ 179.9 2.4 % 3.7 %

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 131.6 1.5 % $ 134.6 $ 133.7 $ (0.9) 2.3 % 1.6 %
Bank Franchise Tax 23.1 3.1 15.0 22.8 7.8 (35.2) (1.5)
Beer & Beverage Excise Tax 43.5 (0.2) 43.4 43.5 0.1 (0.2) 0.0
Corporate Franchise & Charter Fees 46.6 (5.7) 46.2 46.7 0.5 (0.9) 0.2

Excess & Other Fees from Officers (10.5) 38.9 (6.5) (7.5) (1.0) 38.0 28.5
Estate & Gifts 5.7 (5.6) 0.0 4.0 4.0 (100.0) (29.5)
Institutional Revenues 6.0 (6.0) 5.9 5.8 (0.1) (2.0) (3.6)
Interest & Rents 94.7 (9.5) 108.4 75.1 (33.3) 14.5 (20.7)

Licenses & Permits 4.3 (0.4) 4.2 4.0 (0.2) (1.9) (6.6)
Miscellaneous Taxes and Penalties 208.0 (5.9) 233.6 231.3 (2.3) 12.3 11.2
Other Miscellaneous Revenues 39.8 (22.7) 54.8 32.0 (22.8) 37.6 (19.7)
Public Service GR / Consumption Tax 97.3 6.5 94.2 96.4 2.2 (3.1) (0.9)

Total Misc. Taxes and Other Revenues $ 690.2 (3.2) % $ 733.8 $ 687.8 $ (46.0) 6.3 % (0.3) %

TOTAL GF REVENUES $ 14,219.5 (0.7) % $ 14,583.5 $ 14,717.4 $ 133.9 2.6 % 3.5 %

TRANSFERS

A.B.C. Profits $ 50.0 13.3 % $ 46.2 $ 46.2 $ 0.0 (7.5) % (7.5) %
Sales Tax (0.25%) 209.4 (1.9) 208.9 217.3 8.4 (0.3) 3.8
Transfers Per Appropriations Act 307.8 106.6 159.3 163.9 4.6 (48.2) (46.8)

Total Transfers $ 567.2 39.5 % $ 414.4 $ 427.4 $ 13.0 (26.9) % (24.6) %

TOTAL GENERAL FUND $ 14,786.7 0.4 % $ 14,997.9 $ 15,144.8 $ 146.9 1.4 % 2.4 %

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department of 
Taxation and incorporates revenue collection trends through January and actions of the 2010 General Assembly, Chapter 874.
The December forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department 
of Taxation, which incorporates recommendations of the JABE and was supported by the GACRE.

Fiscal Year 2010 Fiscal Year 2011

The Official and December General Fund Forecast for Fiscal Year 2011

Official December

December 17, 2010

% Growth Over FY 10Official December
ChangeActual % Growth Forecast Forecast
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 838.4 $ 824.1 $ (14.3) 5.8 % 5.5 % $ 1,631.2 $ 1,605.6 $ (25.6)
Individual Income Tax:

Gross 11,983.6 12,095.1 111.5 4.1 4.2 23,495.4 23,698.9 203.5
Withholding 9,700.7 9,871.0 170.3 3.3 4.0 19,095.2 19,360.8 265.6
Nonwithholding 2,282.9 2,224.1 (58.8) 7.8 5.2 4,400.2 4,338.1 (62.1)

Refunds (1,847.1) (1,877.0) (29.9) (4.0) (2.3) (3,771.2) (3,799.0) (27.8)
Net 10,136.5 10,218.1 81.6 5.7 5.5 19,724.2 19,899.9 175.7

Insurance Company Premiums 291.4 289.6 (1.8) 6.2 4.3 565.8 567.3 1.5
State Sales & Use Tax 2,974.2 3,115.5 141.3 3.2 3.3 5,855.0 6,130.1 275.1
Wills, Suits, Deeds, & Contract Fees 314.0 294.1 (19.9) 0.0 7.3 628.0 568.1 (59.9)

Total Major Tax Sources $ 14,554.5 $ 14,741.4 $ 186.9 5.1 % 5.1 % $ 28,404.2 $ 28,771.0 $ 366.8

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 137.9 $ 137.1 $ (0.8) 2.5 % 2.5 % $ 272.5 $ 270.8 $ (1.7)
Bank Franchise Tax 10.0 18.0 8.0 (33.3) (21.1) 25.0 40.8 15.8
Beer & Beverage Excise Tax 43.4 43.5 0.1 0.0 0.0 86.8 87.0 0.2
Corporate Franchise & Charter Fees 46.2 46.7 0.5 0.0 0.0 92.4 93.4 1.0

Excess & Other Fees from Officers (6.5) (7.5) (1.0) 0.0 0.0 (13.0) (15.0) (2.0)
Estate & Gifts 0.0 2.0 2.0 n/a n/a 0.0 6.0 6.0
Institutional Revenues 5.9 5.8 (0.1) 0.0 0.0 11.8 11.6 (0.2)
Interest & Rents 142.8 104.3 (38.5) 31.7 38.9 251.2 179.4 (71.8)

Licenses & Permits 4.2 4.2 0.0 0.0 5.0 8.4 8.2 (0.2)
Miscellaneous Taxes and Penalties 238.7 231.6 (7.1) 2.2 0.1 472.3 462.9 (9.4)
Other Miscellaneous Revenues 31.8 28.7 (3.1) (42.0) (10.3) 86.6 60.7 (25.9)
Public Service GR / Consumption Tax 94.2 96.4 2.2 0.0 0.0 188.4 192.8 4.4

Total Misc. Taxes and Other Revenues $ 748.6 $ 710.8 $ (37.8) 2.0 % 3.3 % $ 1,482.4 $ 1,398.6 $ (83.8)

TOTAL GF REVENUES $ 15,303.1 $ 15,452.2 $ 149.1 4.9 % 5.0 % $ 29,886.6 $ 30,169.6 $ 283.0

TRANSFERS

A.B.C. Profits $ 49.3 $ 47.8 $ (1.5) 6.7 % 3.5 % $ 95.5 $ 94.0 $ (1.5)
Sales Tax (0.25%) 215.8 225.1 9.3 3.3 3.6 424.7 442.4 17.7
Transfers Per Appropriations Act 179.8 213.0 33.2 12.9 30.0 339.1 376.9 37.8

Total Transfers $ 444.9 $ 485.9 $ 41.0 7.4 % 13.7 % $ 859.3 $ 913.3 $ 54.0

TOTAL GENERAL FUND $ 15,748.0 $ 15,938.1 $ 190.1 5.0 % 5.2 % $ 30,745.9 $ 31,082.9 $ 337.0

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department of Taxation and 
incorporates revenue collection trends through January and actions of the 2010 General Assembly, Chapter 874.
The December forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department of Taxation, 
which incorporates recommendations of the JABE and was supported by the GACRE.

Forecast Forecast Change Official

The Official and December General Fund Forecast for Fiscal Year 2012
December 17, 2010

Official December % Growth Over FY 11
Fiscal Year 2012

December

2010-2012 Biennium
Official December

Forecast Forecast Change
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 866.3 5.1 % $ 902.8 4.2 % $ 1,769.1 10.2 %
Individual Income Tax:

Gross 12,648.6 4.6 13,229.1 4.6 25,877.7 9.2
Withholding 10,278.5 4.1 10,739.2 4.5 21,017.7 8.6
Nonwithholding 2,370.1 6.6 2,489.9 5.1 4,860.0 12.0

Refunds (1,904.2) 1.4 (1,921.8) 0.9 (3,826.0) 0.7
Net 10,744.4 5.2 11,307.3 5.2 22,051.7 10.8

Insurance Company Premiums 304.2 5.0 313.6 3.1 617.8 8.9
State Sales & Use Tax 3,211.3 3.1 3,339.0 4.0 6,550.3 6.9
Wills, Suits, Deeds, & Contract Fees 294.1 0.0 294.1 0.0 588.2 3.5

Total Major Tax Sources $ 15,420.3 4.6 % $ 16,156.8 4.8 % $ 31,577.1 9.8 %

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 140.3 2.3 % $ 143.2 2.1 % $ 283.5 4.7 %
Bank Franchise Tax 12.4 (31.1) 12.4 0.0 24.8 (39.2)
Beer & Beverage Excise Tax 43.5 0.0 43.5 0.0 87.0 0.0
Corporate Franchise & Charter Fees 46.7 0.0 46.7 0.0 93.4 0.0

Excess & Other Fees from Officers (7.5) 0.0 (7.5) 0.0 (15.0) 0.0
Estate & Gifts 0.0 n/a 0.0 n/a 0.0 n/a
Institutional Revenues 5.8 0.0 5.8 0.0 11.6 0.0
Interest & Rents 83.4 (20.0) 106.4 27.6 189.8 5.8

Licenses & Permits 4.2 0.0 4.2 0.0 8.4 2.4
Miscellaneous Taxes and Penalties 232.2 0.3 232.7 0.2 464.9 0.4
Other Miscellaneous Revenues 30.5 6.3 30.5 0.0 61.0 0.5
Public Service GR / Consumption Tax 96.4 0.0 96.4 0.0 192.8 0.0

Total Misc. Taxes and Other Revenues $ 687.9 (3.2) % $ 714.3 3.8 % $ 1,402.2 0.3 %

TOTAL GF REVENUES $ 16,108.2 4.2 % $ 16,871.1 4.7 % $ 32,979.3 9.3 %

TRANSFERS

A.B.C. Profits $ 48.3 1.0 % $ 49.3 2.1 % $ 97.6 3.8 %
Sales Tax (0.25%) 231.5 2.8 241.0 4.1 472.5 6.8
Transfers Per Appropriations Act 80.4 (62.3) 80.4 0.0 160.8 (57.3)

Total Transfers $ 360.2 (25.9) % $ 370.7 2.9 % $ 730.9 (20.0) %

TOTAL GENERAL FUND $ 16,468.4 3.3 % $ 17,241.8 4.7 % $ 33,710.2 8.5 %

The December forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department of 
Taxation, which incorporates recommendations of the JABE and was supported by the GACRE.

December % Growth 
Over 10-12Forecast Forecast Forecast

December % Growth 
Over FY 12

December % Growth 
Over FY 13

The December General Fund Forecast for Fiscal Years 2013-2014
December 17, 2010

Fiscal Year 2013 Fiscal Year 2014 2012-2014 Biennium
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 942.2 $ 937.7 $ 944.6 $ 963.0
Individual Income Tax:

Gross 13,975.1 14,741.6 15,554.2 16,351.4
Withholding 11,293.8 11,881.1 12,495.0 13,110.6
Nonwithholding 2,681.3 2,860.5 3,059.2 3,240.8

Refunds (2,014.0) (2,114.5) (2,222.8) (2,337.1)
Net 11,961.1 12,627.1 13,331.4 14,014.3

Insurance Company Premiums 335.7 348.8 369.5 383.1
State Sales & Use Tax 3,516.9 3,692.5 3,873.6 4,054.3
Wills, Suits, Deeds, & Contract Fees 294.1 294.1 294.1 294.1

Total Major Tax Sources $ 17,050.0 $ 17,900.2 $ 18,813.2 $ 19,708.8

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 143.2 $ 143.2 $ 143.2 $ 143.2
Bank Franchise Tax 12.4 12.4 12.4 12.4
Beer & Beverage Excise Tax 43.5 43.5 43.5 43.5
Corporate Franchise & Charter Fees 46.7 46.7 46.7 46.7

Excess & Other Fees from Officers (7.5) (7.5) (7.5) (7.5)
Estate & Gifts 0.0 0.0 0.0 0.0
Institutional Revenues 5.8 5.8 5.8 5.8
Interest & Rents 106.4 106.4 106.4 106.4

Licenses & Permits 4.2 4.2 4.2 4.2
Miscellaneous Taxes and Penalties 233.3 233.9 233.9 233.9
Other Miscellaneous Revenues 30.5 30.5 30.5 30.5
Public Service GR / Consumption Tax 96.4 96.4 96.4 96.4

Total Misc. Taxes and Other Revenues $ 714.9 $ 715.5 $ 715.5 $ 715.5

TOTAL GF REVENUES $ 17,764.9 $ 18,615.7 $ 19,528.7 $ 20,424.3

TRANSFERS

A.B.C. Profits $ 49.3 $ 49.3 $ 49.3 $ 49.3
Sales Tax (0.25%) 254.0 266.9 280.1 293.4
Transfers Per Appropriations Act 80.4 80.4 80.4 80.4

Total Transfers $ 383.7 $ 396.6 $ 409.8 $ 423.1

TOTAL GENERAL FUND $ 18,148.6 $ 19,012.3 $ 19,938.5 $ 20,847.4

$ Change From Previous Year $ 906.8 $ 863.7 $ 926.2 $ 908.9

TOTAL BIENNIUM GENERAL FUND $ 37,160.9 $ 40,785.9

$ Change From Previous Biennium $ 3,450.7 $ 3,625.0
% Growth From Previous Biennium 10.2 % 9.8 %

Fiscal Year Fiscal Year

The December General Fund Forecast for Fiscal Years 2015-2018
December 17, 2010

Fiscal Year Fiscal Year
2015 2016 2017 2018
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income 4.4 % (0.5) % 0.7 % 1.9 %
Individual Income Tax:

Gross 5.6 5.5 5.5 5.1
Withholding 5.2 5.2 5.2 4.9
Nonwithholding 7.7 6.7 6.9 5.9

Refunds 4.8 5.0 5.1 5.1
Net 5.8 5.6 5.6 5.1

Insurance Company Premiums 7.0 3.9 5.9 3.7
State Sales & Use Tax 5.3 5.0 4.9 4.7
Wills, Suits, Deeds, & Contract Fees 0.0 0.0 0.0 0.0

Total Major Tax Sources 5.5 % 5.0 % 5.1 % 4.8 %

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax 0.0 % 0.0 % 0.0 % 0.0 %
Bank Franchise Tax 0.0 0.0 0.0 0.0
Beer & Beverage Excise Tax 0.0 0.0 0.0 0.0
Corporate Franchise & Charter Fees 0.0 0.0 0.0 0.0

Excess & Other Fees from Officers 0.0 0.0 0.0 0.0
Estate & Gifts n/a n/a n/a n/a
Institutional Revenues 0.0 0.0 0.0 0.0
Interest & Rents 0.0 0.0 0.0 0.0

Licenses & Permits 0.0 0.0 0.0 0.0
Miscellaneous Taxes and Penalties 0.3 0.3 0.0 0.0
Other Miscellaneous Revenues 0.0 0.0 0.0 0.0
Public Service GR / Consumption Tax 0.0 0.0 0.0 0.0

Total Misc. Taxes and Other Revenues 0.1 % 0.1 % 0.0 % 0.0 %

TOTAL GF REVENUES 5.3 % 4.8 % 4.9 % 4.6 %

TRANSFERS

A.B.C. Profits 0.0 % 0.0 % 0.0 % 0.0 %
Sales Tax (0.25%) 5.4 5.1 4.9 4.7
Transfers Per Appropriations Act 0.0 0.0 0.0 0.0

Total Transfers 3.5 % 3.4 % 3.3 % 3.2 %

TOTAL GENERAL FUND 5.3 % 4.8 % 4.9 % 4.6 %

FY 17 FY 18

The December General Fund Forecast for Fiscal Years 2015-2018
December 17, 2010

FY 15 FY 16
% Growth % Growth % Growth % Growth

Over FY 14 Over FY 15 Over FY 16 Over FY 17
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The Official and December CommonwealthTransportation Fund Forecast for Fiscal Year 2011
(Dollars in Millions)

December 17, 2010

Fiscal Year 2010 Fiscal Year 2011
Official December % Growth over FY 10

Actual % Growth Forecast Forecast Change Official December

Highway Maintenance & Operating Fund

Motor Fuels Tax $ 710.8 (1.3) % $ 726.3 $ 736.4 $ 10.1 2.2 % 3.6 %
Road Tax 4.2 180.0 0.5 3.4 2.9 88.1 (19.0)
Motor Vehicle Sales And Use Tax 289.5 7.3 272.7 309.8 37.1 (5.8) 7.0
Motor Vehicle License Fees 209.5 (4.8) 221.3 213.7 (7.6) 5.6 2.0
International Registration Plan 59.8 1.4 60.3 61.3 1.0 0.8 2.5
Recordation Tax (1 cent) 11.7 n/a 11.2 10.7 (0.5) (4.3) (8.5)
Miscellaneous 12.8 (2.3) 12.7 12.7 0.0 (0.8) (0.8)
Total State Taxes and Fees $ 1,298.3 0.2 % $ 1,305.0 $ 1,348.0 $ 43.0 0.5 % 3.8 %

Transportation Trust Fund

Motor Fuels Tax $ 106.4 1.2 % $ 104.9 $ 106.6 $ 1.7 (1.4) % 0.2 %
Priority Transportation Trust Fund 149.1 (2.1) 148.2 150.3 2.1 (0.6) 0.8
  Base 20.0 0.0 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 129.1 (2.4) 128.2 130.3 2.1 (0.7) 0.9
Road Tax 6.9 (12.7) 7.5 7.4 (0.1) 8.7 7.2
Motor Vehicle Sales And Use Tax 154.6 7.7 149.3 165.2 15.9 (3.4) 6.9
Motor Vehicle License Fees 20.7 (4.2) 21.2 21.1 (0.1) 2.4 1.9
Retail Sales and Use Tax 490.7 (1.7) 488.6 480.8 (7.8) (0.4) (2.0)
Recordation Tax (2 cents) 23.5 (1.3) 22.3 21.5 (0.8) (5.1) (8.5)
Interest Earnings 23.0 (17.0) 30.6 38.6 8.0 33.0 67.8
Rental Tax 29.6 1.7 26.7 31.5 4.8 (9.8) 6.4
Aviation Fuels Tax 1.7 (20.1) 2.1 1.7 (0.4) 23.5 0.0
Total State Taxes and Fees $ 1,006.2 (0.6) % $ 1,001.4 $ 1,024.7 $ 23.3 (0.5) % 1.8 %

Total HMOF And TTF

Motor Fuels Tax $ 817.2 (0.9) % $ 831.2 $ 843.0 $ 11.8 1.7 % 3.2 %
Priority Transportation Trust Fund 149.1 (2.1) 148.2 150.3 2.1 (0.6) 0.8
  Base 20.0 0.0 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 129.1 (2.4) 128.2 130.3 2.1 (0.7) 0.9
Road Tax 11.1 18.1 8.0 10.8 2.8 (27.9) (2.7)
Motor Vehicle Sales and Use Tax 444.1 7.5 422.0 475.0 53.0 (5.0) 7.0
Motor Vehicle License Fees 230.2 (4.7) 242.5 234.8 (7.7) 5.3 2.0
International Registration Plan 59.8 1.4 60.3 61.3 1.0 0.8 2.5
Retail Sales and Use Tax 490.7 (1.7) 488.6 480.8 (7.8) (0.4) (2.0)
Recordation Tax (3 cents) 35.2 (1.4) 33.5 32.2 (1.3) (4.8) (8.5)
Interest Earnings 23.0 (17.0) 30.6 38.6 8.0 33.0 67.8
Rental Tax 29.6 1.7 26.7 31.5 4.8 (9.8) 6.4
Aviation Fuels Tax 1.7 (20.1) 2.1 1.7 (0.4) 23.5 0.0
Miscellaneous 12.8 (2.3) 12.7 12.7 0.0 (0.8) (0.8)

Total State Taxes and Fees $ 2,304.5 (0.3) % $ 2,306.4 $ 2,372.7 $ 66.3 0.1 % 3.0 %

Transfers per the Appropriations Act
Retail Sales Tax - AST Retention 0.0 n/a 0.0 27.7 27.7 n/a n/a
Total Transfers 0.0 n/a $ 0.0 $ 27.7 $ 27.7 n/a n/a %

Total Transportation Fund 2,304.5 (0.3) $ 2,306.4 $ 2,400.4 $ 94.0 0.1 % 4.2 %

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation and includes actions of the 2010 General Assembly session.
The December forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation.
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The Official and December CommonwealthTransportation Fund Forecast for Fiscal Year 2012
(Dollars in Millions)

December 17, 2010

Fiscal Year 2012
Official December % Growth over FY 11

Forecast Forecast Change Official December

Highway Maintenance & Operating Fund

Motor Fuels Tax $ 735.3 $ 746.5 $ 11.2 1.2 % 1.4 %
Road Tax 0.3 3.4 3.1 (40.0) 0.0
Motor Vehicle Sales And Use Tax 288.9 325.4 36.5 5.9 5.0
Motor Vehicle License Fees 222.2 216.1 (6.1) 0.4 1.1
International Registration Plan 62.0 63.2 1.2 2.8 3.1
Recordation Tax (1 cent) 11.2 11.5 0.3 0.0 7.5
Miscellaneous 12.7 12.9 0.2 0.0 1.6
Total State Taxes and Fees (HMOF) $ 1,332.6 $ 1,379.0 $ 46.4 2.1 % 2.3 %

Transportation Trust Fund

Motor Fuels Tax $ 105.5 $ 107.3 $ 1.8 0.6 % 0.7 %
Priority Transportation Trust Fund 154.2 156.0 1.8 4.0 3.8
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 134.2 136.0 1.8 4.7 4.4
Road Tax 7.9 7.8 (0.1) 5.3 5.4
Motor Vehicle Sales And Use Tax 157.4 173.6 16.2 5.4 5.1
Motor Vehicle License Fees 21.3 21.3 0.0 0.5 0.9
Retail Sales and Use Tax 504.4 525.6 21.2 3.2 9.3
Recordation Tax (2 cents) 22.3 23.1 0.8 0.0 7.4
Interest Earnings 28.7 27.8 (0.9) (6.2) (28.0)
Rental Tax 26.9 32.1 5.2 0.7 1.9
Aviation Fuels Tax 2.1 1.8 (0.3) 0.0 5.9
Total State Taxes and Fees (TTF) $ 1,030.7 $ 1,076.4 $ 45.7 2.9 % 5.0 %

Total HMOF And TTF

Motor Fuels Tax $ 840.8 $ 853.8 $ 13.0 1.2 % 1.3 %
Priority Transportation Trust Fund 154.2 156.0 1.8 4.0 3.8
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 134.2 136.0 1.8 4.7 4.4
Road Tax 8.2 11.2 3.0 2.5 3.7
Motor Vehicle Sales and Use Tax 446.3 499.0 52.7 5.8 5.1
Motor Vehicle License Fees 243.5 237.4 (6.1) 0.4 1.1
International Registration Plan 62.0 63.2 1.2 2.8 3.1
Retail Sales and Use Tax 504.4 525.6 21.2 3.2 9.3
Recordation Tax (3 cents) 33.5 34.6 1.1 0.0 7.5
Interest Earnings 28.7 27.8 (0.9) (6.2) (28.0)
Rental Tax 26.9 32.1 5.2 0.7 1.9
Aviation Fuels Tax 2.1 1.8 (0.3) 0.0 5.9
Miscellaneous 12.7 12.9 0.2 0.0 1.6

Total State Taxes and Fees $ 2,363.3 $ 2,455.4 $ 92.1 2.5 % 3.5 %

Transfers per the Appropriations Act
Retail Sales Tax - AST Retention 0.0 0.0 0.0 n/a n/a
Total Transfers $ 0.0 $ 0.0 $ 0.0 n/a % n/a %

Total Transportation Fund $ 2,363.3 $ 2,455.4 $ 92.1 2.5 % 2.3 %

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation and includes actions of the 2010 General Assembly session.
The December forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation.
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The Official and December CommonwealthTransportation Fund Forecast for Fiscal Year 2013
(Dollars in Millions)

December 17, 2010

Fiscal Year 2013
Official December % Growth over FY 12

Forecast Forecast Change Official December

Highway Maintenance & Operating Fund

Motor Fuels Tax $ 744.5 $ 762.6 $ 18.1 1.3 % 2.2 %
Road Tax 0.3 (0.3) (0.6) 0.0 (108.8)
Motor Vehicle Sales And Use Tax 308.6 351.5 42.9 6.8 8.0
Motor Vehicle License Fees 226.1 224.2 (1.9) 1.8 3.7
International Registration Plan 63.7 65.2 1.5 2.7 3.2
Recordation Tax (1 cent) 11.2 11.5 0.3 0.0 0.0
Miscellaneous 12.7 12.9 0.2 0.0 0.0
Total State Taxes and Fees (HMOF) $ 1,367.1 $ 1,427.6 $ 60.5 2.6 % 3.5 %

Transportation Trust Fund

Motor Fuels Tax $ 107.0 $ 109.3 $ 2.3 1.4 % 1.9 %
Priority Transportation Trust Fund 162.1 162.1 0.0 5.1 3.9
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 142.1 142.1 0.0 5.9 4.5
Road Tax 8.0 7.8 (0.2) 1.3 0.0
Motor Vehicle Sales And Use Tax 167.3 187.5 20.2 6.3 8.0
Motor Vehicle License Fees 21.6 22.0 0.4 1.4 3.3
Retail Sales and Use Tax 524.2 542.1 17.9 3.9 3.1
Recordation Tax (2 cents) 22.3 23.1 0.8 0.0 0.0
Interest Earnings 28.3 24.3 (4.0) (1.4) (12.6)
Rental Tax 27.3 33.2 5.9 1.5 3.4
Aviation Fuels Tax 2.1 1.8 (0.3) 0.0 0.0
Total State Taxes and Fees (TTF) $ 1,070.2 $ 1,113.2 $ 43.0 3.8 % 3.4 %

Total HMOF And TTF

Motor Fuels Tax $ 851.5 $ 871.9 $ 20.4 1.3 % 2.1 %
Priority Transportation Trust Fund 162.1 162.1 0.0 5.1 3.9
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 142.1 142.1 0.0 5.9 4.5
Road Tax 8.3 7.5 (0.8) 1.2 (33.0)
Motor Vehicle Sales and Use Tax 475.9 539.0 63.1 6.6 8.0
Motor Vehicle License Fees 247.7 246.2 (1.5) 1.7 3.7
International Registration Plan 63.7 65.2 1.5 2.7 3.2
Retail Sales and Use Tax 524.2 542.1 17.9 3.9 3.1
Recordation Tax (3 cents) 33.5 34.6 1.1 0.0 0.0
Interest Earnings 28.3 24.3 (4.0) (1.4) (12.6)
Rental Tax 27.3 33.2 5.9 1.5 3.4
Aviation Fuels Tax 2.1 1.8 (0.3) 0.0 0.0
Miscellaneous 12.7 12.9 0.2 0.0 0.0

Total State Taxes and Fees $ 2,437.3 $ 2,540.8 $ 103.5 3.1 % 3.5 %

Transfers per the Appropriations Act
Retail Sales Tax - AST Retention 0.0 0.0 0.0 n/a n/a
Total Transfers $ 0.0 $ 0.0 $ 0.0 n/a % n/a %

Total Transportation Fund $ 2,437.3 $ 2,540.8 $ 103.5 3.1 % 3.5 %

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation and includes actions of the 2010 General Assembly session.
The December forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation.
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The Official and December CommonwealthTransportation Fund Forecast for Fiscal Year 2014
(Dollars in Millions)

December 17, 2010

Fiscal Year 2014
Official December % Growth over FY 13

Forecast Forecast Change Official December

Highway Maintenance & Operating Fund

Motor Fuels Tax $ 756.0 $ 774.3 $ 18.3 1.5 % 1.5 %
Road Tax 0.2 (0.3) (0.5) (33.3) 0.0
Motor Vehicle Sales And Use Tax 327.1 363.7 36.6 6.0 3.5
Motor Vehicle License Fees 225.2 224.8 (0.4) (0.4) 0.3
International Registration Plan 65.5 67.2 1.7 2.8 3.1
Recordation Tax (1 cent) 11.2 11.5 0.3 0.0 0.0
Miscellaneous 12.7 12.9 0.2 0.0 0.0
Total State Taxes and Fees (HMOF) $ 1,397.9 $ 1,454.1 $ 56.2 2.3 % 1.9 %

Transportation Trust Fund

Motor Fuels Tax $ 108.8 $ 111.1 $ 2.3 1.7 % 1.6 %
Priority Transportation Trust Fund 169.7 169.0 (0.7) 4.7 4.3
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 149.7 149.0 (0.7) 5.3 4.9
Road Tax 8.0 7.9 (0.1) 0.0 1.3
Motor Vehicle Sales And Use Tax 176.5 194.0 17.5 5.5 3.5
Motor Vehicle License Fees 21.5 22.0 0.5 (0.5) 0.0
Retail Sales and Use Tax 547.2 564.2 17.0 4.4 4.1
Recordation Tax (2 cents) 22.3 23.1 0.8 0.0 0.0
Interest Earnings 27.5 24.2 (3.3) (2.8) (0.4)
Rental Tax 27.7 34.3 6.6 1.5 3.3
Aviation Fuels Tax 2.1 1.8 (0.3) 0.0 0.0
Total State Taxes and Fees (TTF) $ 1,111.3 $ 1,151.6 $ 40.3 3.8 % 3.4 %

Total HMOF And TTF

Motor Fuels Tax $ 864.8 $ 885.4 $ 20.6 1.6 % 1.5 %
Priority Transportation Trust Fund 169.7 169.0 (0.7) 4.7 4.3
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 149.7 149.0 (0.7) 5.3 4.9
Road Tax 8.2 7.6 (0.6) (1.2) 1.3
Motor Vehicle Sales and Use Tax 503.6 557.7 54.1 5.8 3.5
Motor Vehicle License Fees 246.7 246.8 0.1 (0.4) 0.2
International Registration Plan 65.5 67.2 1.7 2.8 3.1
Retail Sales and Use Tax 547.2 564.2 17.0 4.4 4.1
Recordation Tax (3 cents) 33.5 34.6 1.1 0.0 0.0
Interest Earnings 27.5 24.2 (3.3) (2.8) (0.4)
Rental Tax 27.7 34.3 6.6 1.5 3.3
Aviation Fuels Tax 2.1 1.8 (0.3) 0.0 0.0
Miscellaneous 12.7 12.9 0.2 0.0 0.0

Total State Taxes and Fees $ 2,509.2 $ 2,605.7 $ 96.5 2.9 % 2.6 %

Transfers per the Appropriations Act
Retail Sales Tax - AST Retention 0.0 0.0 0.0 n/a n/a
Total Transfers $ 0.0 $ 0.0 $ 0.0 n/a % n/a %

Total Transportation Fund $ 2,509.2 $ 2,605.7 $ 96.5 2.9 % 2.6 %

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation and includes actions of the 2010 General Assembly session.
The December forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation.
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The Official and December CommonwealthTransportation Fund Forecast for Fiscal Year 2015
(Dollars in Millions)

December 17, 2010

Fiscal Year 2015
Official December % Growth over FY 14

Forecast Forecast Change Official December

Highway Maintenance & Operating Fund

Motor Fuels Tax $ 768.9 $ 789.1 $ 20.2 1.7 % 1.9 %
Road Tax 0.2 (0.4) (0.6) 0.0 (33.3)
Motor Vehicle Sales And Use Tax 343.0 396.5 53.5 4.9 9.0
Motor Vehicle License Fees 227.2 228.7 1.5 0.9 1.7
International Registration Plan 67.3 67.2 (0.1) 2.7 0.0
Recordation Tax (1 cent) 11.2 11.5 0.3 0.0 0.0
Miscellaneous 12.7 12.9 0.2 0.0 0.0
Total State Taxes and Fees (HMOF) $ 1,430.5 $ 1,505.5 $ 75.0 2.3 % 3.5 %

Transportation Trust Fund

Motor Fuels Tax $ 110.8 $ 113.4 $ 2.6 1.8 % 2.1 %
Priority Transportation Trust Fund 177.1 174.5 (2.6) 4.4 3.3
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 157.1 154.5 (2.6) 4.9 3.7
Road Tax 8.1 7.9 (0.2) 1.3 0.0
Motor Vehicle Sales And Use Tax 184.4 211.5 27.1 4.5 9.0
Motor Vehicle License Fees 21.8 22.5 0.7 1.4 2.3
Retail Sales and Use Tax 573.3 594.3 21.0 4.8 5.3
Recordation Tax (2 cents) 22.3 23.1 0.8 0.0 0.0
Interest Earnings 28.7 24.7 (4.0) 4.4 2.1
Rental Tax 28.1 35.5 7.4 1.4 3.5
Aviation Fuels Tax 2.1 2.0 (0.1) 0.0 11.1
Total State Taxes and Fees (TTF) $ 1,156.7 $ 1,209.4 $ 52.7 4.1 % 5.0 %

Total HMOF And TTF

Motor Fuels Tax $ 879.7 $ 902.5 $ 22.8 1.7 % 1.9 %
Priority Transportation Trust Fund 177.1 174.5 (2.6) 4.4 3.3
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 157.1 154.5 (2.6) 4.9 3.7
Road Tax 8.3 7.5 (0.8) 1.2 (1.3)
Motor Vehicle Sales and Use Tax 527.4 608.0 80.6 4.7 9.0
Motor Vehicle License Fees 249.0 251.2 2.2 0.9 1.8
International Registration Plan 67.3 67.2 (0.1) 2.7 0.0
Retail Sales and Use Tax 573.3 594.3 21.0 4.8 5.3
Recordation Tax (3 cents) 33.5 34.6 1.1 0.0 0.0
Interest Earnings 28.7 24.7 (4.0) 4.4 2.1
Rental Tax 28.1 35.5 7.4 1.4 3.5
Aviation Fuels Tax 2.1 2.0 (0.1) 0.0 11.1
Miscellaneous 12.7 12.9 0.2 0.0 0.0

Total State Taxes and Fees $ 2,587.2 $ 2,714.9 $ 127.7 3.1 % 4.2 %

Transfers per the Appropriations Act
Retail Sales Tax - AST Retention 0.0 0.0 0.0 n/a n/a
Total Transfers $ 0.0 $ 0.0 $ 0.0 n/a % n/a %

Total Transportation Fund $ 2,587.2 $ 2,714.9 $ 127.7 3.1 % 4.2 %

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation and includes actions of the 2010 General Assembly session.
The December forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation.
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The Official and December CommonwealthTransportation Fund Forecast for Fiscal Year 2016
(Dollars in Millions)

December 17, 2010

Fiscal Year 2016
Official December % Growth over FY 15

Forecast Forecast Change Official December

Highway Maintenance & Operating Fund

Motor Fuels Tax $ 781.1 $ 803.6 $ 22.5 1.6 % 1.8 %
Road Tax 0.2 (0.4) (0.6) 0.0 0.0
Motor Vehicle Sales And Use Tax 344.5 400.3 55.8 0.4 1.0
Motor Vehicle License Fees 226.4 227.3 0.9 (0.4) (0.6)
International Registration Plan 69.2 67.2 (2.0) 2.8 0.0
Recordation Tax (1 cent) 11.2 11.5 0.3 0.0 0.0
Miscellaneous 12.7 12.9 0.2 0.0 0.0
Total State Taxes and Fees (HMOF) $ 1,445.3 $ 1,522.4 $ 77.1 1.0 % 1.1 %

Transportation Trust Fund

Motor Fuels Tax $ 112.7 $ 115.7 $ 3.0 1.7 % 2.0 %
Priority Transportation Trust Fund 185.2 183.7 (1.5) 4.6 5.3
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 165.2 163.7 (1.5) 5.2 6.0
Road Tax 8.2 8.0 (0.2) 1.2 1.2
Motor Vehicle Sales And Use Tax 185.2 213.5 28.3 0.4 0.9
Motor Vehicle License Fees 21.7 22.3 0.6 (0.5) (0.9)
Retail Sales and Use Tax 598.9 624.0 25.1 4.5 5.0
Recordation Tax (2 cents) 22.3 23.1 0.8 0.0 0.0
Interest Earnings 28.7 24.9 (3.8) 0.0 0.8
Rental Tax 28.5 36.7 8.2 1.4 3.4
Aviation Fuels Tax 2.1 2.0 (0.1) 0.0 0.0
Total State Taxes and Fees (TTF) $ 1,193.5 $ 1,253.9 $ 60.4 3.2 % 3.7 %

Total HMOF And TTF

Motor Fuels Tax $ 893.8 $ 919.3 $ 25.5 1.6 % 1.9 %
Priority Transportation Trust Fund 185.2 183.7 (1.5) 4.6 5.3
  Base 20.0 20.0 0.0 0.0 0.0
  Insurance Premiums Tax (1/3) 165.2 163.7 (1.5) 5.2 6.0
Road Tax 8.4 7.6 (0.8) 1.2 1.3
Motor Vehicle Sales and Use Tax 529.7 613.8 84.1 0.4 1.0
Motor Vehicle License Fees 248.1 249.6 1.5 (0.4) (0.6)
International Registration Plan 69.2 67.2 (2.0) 2.8 0.0
Retail Sales and Use Tax 598.9 624.0 25.1 4.5 5.0
Recordation Tax (3 cents) 33.5 34.6 1.1 0.0 0.0
Interest Earnings 28.7 24.9 (3.8) 0.0 0.8
Rental Tax 28.5 36.7 8.2 1.4 3.4
Aviation Fuels Tax 2.1 2.0 (0.1) 0.0 0.0
Miscellaneous 12.7 12.9 0.2 0.0 0.0

Total State Taxes and Fees $ 2,638.8 $ 2,776.3 $ 137.5 2.0 % 2.3 %

Transfers per the Act
Retail Sales Tax - AST Retention 0.0 0.0 0.0 n/a n/a
Total Transfers $ 0.0 $ 0.0 $ 0.0 n/a % n/a %

Total Transportation Fund $ 2,638.8 $ 2,776.3 $ 137.5 2.0 % 2.3 %

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation and includes actions of the 2010 General Assembly session.
The December forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by
the Department of Taxation.
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 806.5 24.4 % $ 792.8 $ 800.7 $ 7.9 (1.7) % (0.7) %
Individual Income Tax:

Gross 11,082.9 (3.2) 11,511.8 11,562.8 51.0 3.9 4.3
Withholding 9,176.2 0.4 9,394.5 9,448.8 54.3 2.4 3.0
Nonwithholding 1,906.8 (17.5) 2,117.3 2,114.0 (3.3) 11.0 10.9

Refunds (1,994.7) 1.4 (1,924.1) (1,915.8) 8.3 (3.5) (4.0)
Net 9,088.3 (4.1) 9,587.7 9,647.0 59.3 5.5 6.1

Insurance Company Premiums 261.9 2.7 274.4 277.7 3.3 4.8 6.0
State Sales & Use Tax 3,082.5 6.2 2,880.8 2,996.9 116.1 (6.5) (2.8)
Wills, Suits, Deeds, & Contract Fees 290.2 (7.7) 314.0 274.0 (40.0) 8.2 (5.6)

Total Major Tax Sources $ 13,529.3 (0.5) % $ 13,849.7 $ 13,996.3 $ 146.6 2.4 % 3.5 %

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 131.6 1.5 % $ 134.6 $ 133.7 $ (0.9) 2.3 % 1.6 %
Bank Franchise Tax 23.1 3.1 15.0 22.8 7.8 (35.2) (1.5)
Beer & Beverage Excise Tax 43.5 (0.2) 43.4 43.5 0.1 (0.2) 0.0
Corporate Franchise & Charter Fees 46.6 (5.7) 46.2 46.7 0.5 (0.9) 0.2

Excess & Other Fees from Officers (10.5) 38.9 (6.5) (7.5) (1.0) 38.0 28.5
Estate & Gifts 5.7 (5.6) 0.0 4.0 4.0 (100.0) (29.5)
Institutional Revenues 6.0 (6.0) 5.9 5.8 (0.1) (2.0) (3.6)
Interest & Rents 94.7 (9.5) 108.4 100.1 (8.3) 14.5 5.7

Licenses & Permits 4.3 (0.4) 4.2 4.2 0.0 (1.9) (1.9)
Miscellaneous Taxes and Penalties 208.0 (5.9) 233.6 231.3 (2.3) 12.3 11.2
Other Miscellaneous Revenues 39.8 (22.7) 54.8 33.3 (21.5) 37.6 (16.4)
Public Service GR / Consumption Tax 97.3 6.5 94.2 96.4 2.2 (3.1) (0.9)

Total Misc. Taxes and Other Revenues $ 690.2 (3.2) % $ 733.8 $ 714.3 $ (19.5) 6.3 % 3.5 %

TOTAL GF REVENUES $ 14,219.5 (0.7) % $ 14,583.5 $ 14,710.6 $ 127.1 2.6 % 3.5 %

TRANSFERS

A.B.C. Profits $ 50.0 13.3 % $ 46.2 $ 46.2 $ 0.0 (7.5) % (7.5) %
Sales Tax (0.25%) 209.4 (1.9) 208.9 215.7 6.8 (0.3) 3.0
Transfers Per Appropriations Act 307.8 106.6 159.3 159.3 0.0 (48.2) (48.2)

Total Transfers $ 567.2 39.5 % $ 414.4 $ 421.2 $ 6.8 (26.9) % (25.7) %

TOTAL GENERAL FUND $ 14,786.7 0.4 % $ 14,997.9 $ 15,131.8 $ 133.9 1.4 % 2.3 %

ChangeActual % Growth Forecast Forecast

Fiscal Year 2010 Fiscal Year 2011

The Official and November Standard General Fund Forecast for Fiscal Year 2011

Official November

November 2, 2010

% Growth Over FY 10Official November

(Presented to the Governor's Advisory Council on Revenue Estimates)

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department of 
Taxation and incorporates revenue collection trends through January and actions of the 2010 General Assembly, Chapter 874.
The November Standard forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the 
Department of Taxation, which incorporates recommendations of the JABE.
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 838.4 $ 841.1 $ 2.7 5.8 % 5.0 % $ 1,631.2 $ 1,641.8 $ 10.6
Individual Income Tax:

Gross 11,983.6 12,054.5 70.9 4.1 4.3 23,495.4 23,617.3 121.9
Withholding 9,700.7 9,829.0 128.3 3.3 4.0 19,095.2 19,277.8 182.6
Nonwithholding 2,282.9 2,225.5 (57.4) 7.8 5.3 4,400.2 4,339.5 (60.7)

Refunds (1,847.1) (1,877.0) (29.9) (4.0) (2.0) (3,771.2) (3,792.8) (21.6)
Net 10,136.5 10,177.5 41.0 5.7 5.5 19,724.2 19,824.5 100.3

Insurance Company Premiums 291.4 289.6 (1.8) 6.2 4.3 565.8 567.3 1.5
State Sales & Use Tax 2,974.2 3,086.5 112.3 3.2 3.0 5,855.0 6,083.4 228.4
Wills, Suits, Deeds, & Contract Fees 314.0 294.1 (19.9) 0.0 7.3 628.0 568.1 (59.9)

Total Major Tax Sources $ 14,554.5 $ 14,688.8 $ 134.3 5.1 % 4.9 % $ 28,404.2 $ 28,685.1 $ 280.9

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 137.9 $ 137.1 $ (0.8) 2.5 % 2.5 % $ 272.5 $ 270.8 $ (1.7)
Bank Franchise Tax 10.0 18.0 8.0 (33.3) (21.1) 25.0 40.8 15.8
Beer & Beverage Excise Tax 43.4 43.5 0.1 0.0 0.0 86.8 87.0 0.2
Corporate Franchise & Charter Fees 46.2 46.7 0.5 0.0 0.0 92.4 93.4 1.0

Excess & Other Fees from Officers (6.5) (7.5) (1.0) 0.0 0.0 (13.0) (15.0) (2.0)
Estate & Gifts 0.0 2.0 2.0 n/a n/a 0.0 6.0 6.0
Institutional Revenues 5.9 5.8 (0.1) 0.0 0.0 11.8 11.6 (0.2)
Interest & Rents 142.8 129.3 (13.5) 31.7 29.2 251.2 229.4 (21.8)

Licenses & Permits 4.2 4.2 0.0 0.0 0.0 8.4 8.4 0.0
Miscellaneous Taxes and Penalties 238.7 231.6 (7.1) 2.2 0.1 472.3 462.9 (9.4)
Other Miscellaneous Revenues 31.8 30.5 (1.3) (42.0) (8.4) 86.6 63.8 (22.8)
Public Service GR / Consumption Tax 94.2 96.4 2.2 0.0 0.0 188.4 192.8 4.4

Total Misc. Taxes and Other Revenues $ 748.6 $ 737.6 $ (11.0) 2.0 % 3.3 % $ 1,482.4 $ 1,451.9 $ (30.5)

TOTAL GF REVENUES $ 15,303.1 $ 15,426.4 $ 123.3 4.9 % 4.9 % $ 29,886.6 $ 30,137.0 $ 250.4

TRANSFERS

A.B.C. Profits $ 49.3 $ 47.8 $ (1.5) 6.7 % 3.5 % $ 95.5 $ 94.0 $ (1.5)
Sales Tax (0.25%) 215.8 222.3 6.5 3.3 3.1 424.7 438.0 13.3
Transfers Per Appropriations Act 179.8 179.8 0.0 12.9 12.9 339.1 339.1 0.0

Total Transfers $ 444.9 $ 449.9 $ 5.0 7.4 % 6.8 % $ 859.3 $ 871.1 $ 11.8

TOTAL GENERAL FUND $ 15,748.0 $ 15,876.3 $ 128.3 5.0 % 4.9 % $ 30,745.9 $ 31,008.1 $ 262.2

November

2010-2012 Biennium
Official November

Forecast Forecast Change

The Official and November Standard General Fund Forecast for Fiscal Year 2012
November 2, 2010

Official November % Growth Over FY 11
Fiscal Year 2012

Forecast Forecast Change Official

(Presented to the Governor's Advisory Council on Revenue Estimates)

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department of Taxation and 
incorporates revenue collection trends through January and actions of the 2010 General Assembly, Chapter 874.
The November Standard forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department of 
Taxation, which incorporates recommendations of the JABE.
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 831.5 (1.1) % $ 847.4 1.9 % $ 1,678.9 2.3 %
Individual Income Tax:

Gross 12,648.6 4.9 13,229.1 4.6 25,877.7 9.6
Withholding 10,278.5 4.6 10,739.2 4.5 21,017.7 9.0
Nonwithholding 2,370.1 6.5 2,489.9 5.1 4,860.0 12.0

Refunds (1,904.2) 1.4 (1,921.8) 0.9 (3,826.0) 0.9
Net 10,744.4 5.6 11,307.3 5.2 22,051.7 11.2

Insurance Company Premiums 304.2 5.0 313.6 3.1 617.8 8.9
State Sales & Use Tax 3,212.7 4.1 3,342.4 4.0 6,555.1 7.8
Wills, Suits, Deeds, & Contract Fees 294.1 0.0 294.1 0.0 588.2 3.5

Total Major Tax Sources $ 15,386.9 4.8 % $ 16,104.8 4.7 % $ 31,491.7 9.8 %

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 140.3 2.3 % $ 143.2 2.1 % $ 283.5 4.7 %
Bank Franchise Tax 12.4 (31.1) 12.4 0.0 24.8 (39.2)
Beer & Beverage Excise Tax 43.5 0.0 43.5 0.0 87.0 0.0
Corporate Franchise & Charter Fees 46.7 0.0 46.7 0.0 93.4 0.0

Excess & Other Fees from Officers (7.5) 0.0 (7.5) 0.0 (15.0) 0.0
Estate & Gifts 0.0 n/a 0.0 n/a 0.0 n/a
Institutional Revenues 5.8 0.0 5.8 0.0 11.6 0.0
Interest & Rents 83.4 (35.5) 106.4 27.6 189.8 (17.3)

Licenses & Permits 4.2 0.0 4.2 0.0 8.4 0.0
Miscellaneous Taxes and Penalties 232.2 0.3 232.7 0.2 464.9 0.4
Other Miscellaneous Revenues 30.5 0.0 30.5 0.0 61.0 (4.4)
Public Service GR / Consumption Tax 96.4 0.0 96.4 0.0 192.8 0.0

Total Misc. Taxes and Other Revenues $ 687.9 (6.7) % $ 714.3 3.8 % $ 1,402.2 (3.4) %

TOTAL GF REVENUES $ 16,074.8 4.2 % $ 16,819.1 4.6 % $ 32,893.9 9.1 %

TRANSFERS

A.B.C. Profits $ 48.3 1.0 % $ 49.3 2.1 % $ 97.6 3.8 %
Sales Tax (0.25%) 231.5 4.1 241.0 4.1 472.5 7.9
Transfers Per Appropriations Act 80.4 (55.3) 80.4 0.0 160.8 (52.6)

Total Transfers $ 360.2 (19.9) % $ 370.7 2.9 % $ 730.9 (16.1) %

TOTAL GENERAL FUND $ 16,435.0 3.5 % $ 17,189.8 4.6 % $ 33,624.8 8.4 %

(Presented to the Governor's Advisory Council on Revenue Estimates)

November % Growth 
Over FY 13

The November Standard General Fund Forecast for Fiscal Years 2013-2014
November 2, 2010

Fiscal Year 2013 Fiscal Year 2014 2012-2014 Biennium

The November Standard forecast is based on the October 2010 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department 
of Taxation, which incorporates recommendations of the JABE.

November % Growth 
Over 10-12Forecast Forecast Forecast

November % Growth 
Over FY 12
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 806.5 24.4 % $ 792.8 $ 773.2 $ (19.6) (1.7) % (4.1) %
Individual Income Tax:

Gross 11,082.9 (3.2) 11,511.8 11,469.8 (42.0) 3.9 3.5
Withholding 9,176.2 0.4 9,394.5 9,413.6 19.1 2.4 2.6
Nonwithholding 1,906.8 (17.5) 2,117.3 2,056.2 (61.1) 11.0 7.8

Refunds (1,994.7) 1.4 (1,924.1) (1,942.5) (18.4) (3.5) (2.6)
Net 9,088.3 (4.1) 9,587.7 9,527.3 (60.4) 5.5 4.8

Insurance Company Premiums 261.9 2.7 274.4 275.8 1.4 4.8 5.3
State Sales & Use Tax 3,082.5 6.2 2,880.8 2,982.0 101.2 (6.5) (3.3)
Wills, Suits, Deeds, & Contract Fees 290.2 (7.7) 314.0 265.2 (48.8) 8.2 (8.6)

Total Major Tax Sources $ 13,529.3 (0.5) % $ 13,849.7 $ 13,823.5 $ (26.2) 2.4 % 2.2 %

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 131.6 1.5 % $ 134.6 $ 133.7 $ (0.9) 2.3 % 1.6 %
Bank Franchise Tax 23.1 3.1 15.0 22.8 7.8 (35.2) (1.5)
Beer & Beverage Excise Tax 43.5 (0.2) 43.4 43.5 0.1 (0.2) 0.0
Corporate Franchise & Charter Fees 46.6 (5.7) 46.2 46.7 0.5 (0.9) 0.2

Excess & Other Fees from Officers (10.5) 38.9 (6.5) (7.5) (1.0) 38.0 28.5
Estate & Gifts 5.7 (5.6) 0.0 4.0 4.0 (100.0) (29.5)
Institutional Revenues 6.0 (6.0) 5.9 5.8 (0.1) (2.0) (3.6)
Interest & Rents 94.7 (9.5) 108.4 100.1 (8.3) 14.5 5.7

Licenses & Permits 4.3 (0.4) 4.2 4.2 0.0 (1.9) (1.9)
Miscellaneous Taxes and Penalties 208.0 (5.9) 233.6 231.3 (2.3) 12.3 11.2
Other Miscellaneous Revenues 39.8 (22.7) 54.8 33.3 (21.5) 37.6 (16.4)
Public Service GR / Consumption Tax 97.3 6.5 94.2 96.4 2.2 (3.1) (0.9)

Total Misc. Taxes and Other Revenues $ 690.2 (3.2) % $ 733.8 $ 714.3 $ (19.5) 6.3 % 3.5 %

TOTAL GF REVENUES $ 14,219.5 (0.7) % $ 14,583.5 $ 14,537.8 $ (45.7) 2.6 % 2.2 %

TRANSFERS

A.B.C. Profits $ 50.0 13.3 % $ 46.2 $ 46.2 $ 0.0 (7.5) % (7.5) %
Sales Tax (0.25%) 209.4 (1.9) 208.9 214.6 5.7 (0.3) 2.5
Transfers Per Appropriations Act 307.8 106.6 159.3 159.3 0.0 (48.2) (48.2)

Total Transfers $ 567.2 39.5 % $ 414.4 $ 420.1 $ 5.7 (26.9) % (25.9) %

TOTAL GENERAL FUND $ 14,786.7 0.4 % $ 14,997.9 $ 14,957.9 $ (40.0) 1.4 % 1.2 %

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department of 
Taxation and incorporates revenue collection trends through January and actions of the 2010 General Assembly, Chapter 874.
The November Pessimistic Alternative forecast is based on the October 2010 Global Insight Pessimistic Alternative outlook and the corresponding Virginia state 
forecast developed by the Department of Taxation.

(Presented to the Governor's Advisory Council on Revenue Estimates)

Fiscal Year 2010 Fiscal Year 2011

The Official and November Pessimistic Alternative General Fund Forecast for Fiscal Year 2011

Official Nov Alt

November 2, 2010

% Growth Over FY 10Official Nov Alt
ChangeActual % Growth Forecast Forecast
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 838.4 $ 795.5 $ (42.9) 5.8 % 2.9 % $ 1,631.2 $ 1,568.7 $ (62.5)
Individual Income Tax:

Gross 11,983.6 11,595.2 (388.4) 4.1 1.1 23,495.4 23,065.0 (430.4)
Withholding 9,700.7 9,694.6 (6.1) 3.3 3.0 19,095.2 19,108.2 13.0
Nonwithholding 2,282.9 1,900.6 (382.3) 7.8 (7.6) 4,400.2 3,956.8 (443.4)

Refunds (1,847.1) (1,921.1) (74.0) (4.0) (1.1) (3,771.2) (3,863.6) (92.4)
Net 10,136.5 9,674.1 (462.4) 5.7 1.5 19,724.2 19,201.4 (522.8)

Insurance Company Premiums 291.4 283.6 (7.8) 6.2 2.8 565.8 559.4 (6.4)
State Sales & Use Tax 2,974.2 3,015.1 40.9 3.2 1.1 5,855.0 5,997.1 142.1
Wills, Suits, Deeds, & Contract Fees 314.0 205.2 (108.8) 0.0 (22.6) 628.0 470.4 (157.6)

Total Major Tax Sources $ 14,554.5 $ 13,973.5 $ (581.0) 5.1 % 1.1 % $ 28,404.2 $ 27,797.0 $ (607.2)

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 137.9 $ 137.1 $ (0.8) 2.5 % 2.5 % $ 272.5 $ 270.8 $ (1.7)
Bank Franchise Tax 10.0 18.0 8.0 (33.3) (21.1) 25.0 40.8 15.8
Beer & Beverage Excise Tax 43.4 43.5 0.1 0.0 0.0 86.8 87.0 0.2
Corporate Franchise & Charter Fees 46.2 46.7 0.5 0.0 0.0 92.4 93.4 1.0

Excess & Other Fees from Officers (6.5) (7.5) (1.0) 0.0 0.0 (13.0) (15.0) (2.0)
Estate & Gifts 0.0 2.0 2.0 n/a n/a 0.0 6.0 6.0
Institutional Revenues 5.9 5.8 (0.1) 0.0 0.0 11.8 11.6 (0.2)
Interest & Rents 142.8 129.3 (13.5) 31.7 29.2 251.2 229.4 (21.8)

Licenses & Permits 4.2 4.2 0.0 0.0 0.0 8.4 8.4 0.0
Miscellaneous Taxes and Penalties 238.7 231.6 (7.1) 2.2 0.1 472.3 462.9 (9.4)
Other Miscellaneous Revenues 31.8 30.5 (1.3) (42.0) (8.4) 86.6 63.8 (22.8)
Public Service GR / Consumption Tax 94.2 96.4 2.2 0.0 0.0 188.4 192.8 4.4

Total Misc. Taxes and Other Revenues $ 748.6 $ 737.6 $ (11.0) 2.0 % 3.3 % $ 1,482.4 $ 1,451.9 $ (30.5)

TOTAL GF REVENUES $ 15,303.1 $ 14,711.1 $ (592.0) 4.9 % 1.2 % $ 29,886.6 $ 29,248.9 $ (637.7)

TRANSFERS

A.B.C. Profits $ 49.3 $ 47.8 $ (1.5) 6.7 % 3.5 % $ 95.5 $ 94.0 $ (1.5)
Sales Tax (0.25%) 215.8 217.0 1.2 3.3 1.1 424.7 431.6 6.9
Transfers Per Appropriations Act 179.8 179.8 0.0 12.9 12.9 339.1 339.1 0.0

Total Transfers $ 444.9 $ 444.6 $ (0.3) 7.4 % 5.8 % $ 859.3 $ 864.7 $ 5.4

TOTAL GENERAL FUND $ 15,748.0 $ 15,155.7 $ (592.3) 5.0 % 1.3 % $ 30,745.9 $ 30,113.6 $ (632.3)

The Official forecast is based on the October 2009 Global Insight Standard outlook and the corresponding Virginia state forecast developed by the Department of Taxation and 
incorporates revenue collection trends through January and actions of the 2010 General Assembly, Chapter 874.
The November Pessimistic Alternative forecast is based on the October 2010 Global Insight Pessimistic Alternative outlook and the corresponding Virginia state forecast developed 
by the Department of Taxation.

(Presented to the Governor's Advisory Council on Revenue Estimates)

Forecast Forecast Change Official

The Official and November Pessimistic Alternative General Fund Forecast for Fiscal Year 2012
November 2, 2010

Official Nov Alt % Growth Over FY 11
Fiscal Year 2012

Nov Alt

2010-2012 Biennium
Official Nov Alt

Forecast Forecast Change
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(Dollars in Millions)

MAJOR TAX SOURCES

Corporate Income $ 790.9 (0.6) % $ 804.6 1.7 % $ 1,595.5 1.7 %
Individual Income Tax:

Gross 12,096.8 4.3 12,684.7 4.9 24,781.5 7.4
Withholding 10,060.5 3.8 10,498.7 4.4 20,559.2 7.6
Nonwithholding 2,036.3 7.1 2,186.0 7.4 4,222.3 6.7

Refunds (1,897.5) (1.2) (1,884.6) (0.7) (3,782.1) (2.1)
Net 10,199.3 5.4 10,800.1 5.9 20,999.4 9.4

Insurance Company Premiums 293.8 3.6 305.6 4.0 599.4 7.2
State Sales & Use Tax 3,095.2 2.7 3,226.6 4.2 6,321.8 5.4
Wills, Suits, Deeds, & Contract Fees 205.2 0.0 205.2 0.0 410.4 (12.8)

Total Major Tax Sources $ 14,584.4 4.4 % $ 15,342.1 5.2 % $ 29,926.5 7.7 %

MISCELLANEOUS TAXES AND OTHER REVENUES

Alcoholic Beverage State Tax $ 140.3 2.3 % $ 143.2 2.1 % $ 283.5 4.7 %
Bank Franchise Tax 12.4 (31.1) 12.4 0.0 24.8 (39.2)
Beer & Beverage Excise Tax 43.5 0.0 43.5 0.0 87.0 0.0
Corporate Franchise & Charter Fees 46.7 0.0 46.7 0.0 93.4 0.0

Excess & Other Fees from Officers (7.5) 0.0 (7.5) 0.0 (15.0) 0.0
Estate & Gifts 0.0 n/a 0.0 n/a 0.0 n/a
Institutional Revenues 5.8 0.0 5.8 0.0 11.6 0.0
Interest & Rents 83.4 (35.5) 106.4 27.6 189.8 (17.3)

Licenses & Permits 4.2 0.0 4.2 0.0 8.4 0.0
Miscellaneous Taxes and Penalties 232.2 0.3 232.7 0.2 464.9 0.4
Other Miscellaneous Revenues 30.5 0.0 30.5 0.0 61.0 (4.4)
Public Service GR / Consumption Tax 96.4 0.0 96.4 0.0 192.8 0.0

Total Misc. Taxes and Other Revenues $ 687.9 (6.7) % $ 714.3 3.8 % $ 1,402.2 (3.4) %

TOTAL GF REVENUES $ 15,272.3 3.8 % $ 16,056.4 5.1 % $ 31,328.7 7.1 %

TRANSFERS

A.B.C. Profits $ 48.3 1.0 % $ 49.3 2.1 % $ 97.6 3.8 %
Sales Tax (0.25%) 222.9 2.7 232.5 4.3 455.4 5.5
Transfers Per Appropriations Act 80.4 (55.3) 80.4 0.0 160.8 (52.6)

Total Transfers $ 351.6 (20.9) % $ 362.2 3.0 % $ 713.8 (17.5) %

TOTAL GENERAL FUND $ 15,623.9 3.1 % $ 16,418.6 5.1 % $ 32,042.5 6.4 %

The November Pessimistic Alternative forecast is based on the October 2010 Global Insight Pessimistic Alternative outlook and the corresponding Virginia state forecast 
developed by the Department of Taxation.

Nov Alt % Growth 
Over 10-12Forecast Forecast Forecast

Nov Alt % Growth 
Over FY 12

Nov Alt % Growth 
Over FY 13

The November Pessimistic Alternative General Fund Forecast for Fiscal Years 2013-2014
November 2, 2010

Fiscal Year 2013 Fiscal Year 2014 2012-2014 Biennium

(Presented to the Governor's Advisory Council on Revenue Estimates)
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Growth in Total General Fund Revenues
Fiscal Year 1961 - Fiscal Year 2012

(Nominal - Actual Dollars)

FY Total Revenues Growth FY Total Revenues Growth

61 230,998,887 - 87 4,590,434,000 11.1%

62 242,144,567 4.8% 88 5,054,382,000 10.1%

63 286,304,265 18.2% 89 5,478,912,000 8.4%

64 298,033,919 4.1% 90 5,494,884,000 0.3%

65 323,213,412 8.4% 91 5,471,879,000 -0.4%

66 365,129,776 13.0% 92 5,623,213,000 2.8%

67 414,755,644 13.6% 93 6,133,637,000 9.1%

68 533,597,744 28.7% 94 6,503,368,000 6.0%

69 706,254,374 32.4% 95 6,881,145,000 5.8%

70 743,721,322 5.3% 96 7,356,110,000 6.9%

71 807,954,651 8.6% 97 7,949,327,000 8.1%

72 922,653,686 14.2% 98 8,773,520,000 10.4%

73 1,054,469,443 14.3% 99 9,702,747,000 10.6%

74 1,168,562,871 10.8% 00 10,788,482,000 11.2%

75 1,303,178,893 11.5% 01 11,105,275,000 2.9%

76 1,428,421,157 9.6% 02 10,678,954,000 -3.8%

77 1,636,301,819 14.6% 03 10,867,149,000 1.8%

78 1,923,085,084 17.5% 04 11,917,867,000 9.7%

79 2,115,211,522 10.0% 05 13,687,252,000 14.8%

80 2,344,928,934 10.9% 06 14,834,298,000 8.4%

81 2,579,663,941 10.0% 07 15,565,827,000 4.9%

82 2,796,458,741 8.4% 08 15,766,951,000 1.3%

83 2,975,687,935 6.4% 09 14,315,060,000 -9.2%

84 3,397,710,261 14.2% 10 14,219,477,000 -0.7%

85 3,790,816,000 11.6% 11* 14,717,400,000 3.5%

86 4,131,778,000 9.0% 12* 15,452,200,000 5.0%

* December 17, 2010 Forecast (Excludes Transfers)
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Growth in Total General Fund Revenues
Fiscal Year 1961 - Fiscal Year 2012

(Real -- Inflation-Adjusted Dollars)

FY Total Revenues Growth FY Total Revenues Growth

61 1,233,704,801 - 87 7,360,475,259 8.1%

62 1,280,917,092 3.8% 88 7,801,898,617 6.0%

63 1,496,859,230 16.9% 89 8,098,310,546 3.8%

64 1,536,970,342 2.7% 90 7,805,122,086 -3.6%

65 1,643,931,702 7.0% 91 7,432,194,665 -4.8%

66 1,823,825,055 10.9% 92 7,411,056,197 -0.3%

67 2,016,803,521 10.6% 93 7,876,562,821 6.3%

68 2,517,089,221 24.8% 94 8,194,045,384 4.0%

69 3,195,576,553 27.0% 95 8,471,499,625 3.4%

70 3,211,925,381 0.5% 96 8,874,865,781 4.8%

71 3,339,897,693 4.0% 97 9,383,169,065 5.7%

72 3,673,423,124 10.0% 98 10,225,905,335 9.0%

73 4,046,314,056 10.2% 99 11,178,795,106 9.3%

74 4,149,578,747 2.6% 00 12,165,219,941 8.8%

75 4,194,061,834 1.1% 01 12,229,132,254 0.5%

76 4,315,080,678 2.9% 02 11,618,166,587 -5.0%

77 4,674,346,738 8.3% 03 11,594,964,950 -0.2%

78 5,150,339,013 10.2% 04 12,448,158,554 7.4%

79 5,256,881,780 2.1% 05 13,907,264,931 11.7%

80 5,287,087,243 0.6% 06 14,606,293,754 5.0%

81 5,278,624,803 -0.2% 07 14,962,249,841 2.4%

82 5,349,719,245 1.3% 08 14,671,298,433 -1.9%

83 5,427,809,377 1.5% 09 13,126,940,606 -10.5%

84 5,955,984,120 9.7% 10 12,876,462,012 -1.9%

85 6,424,458,530 7.9% 11* 13,151,691,167 2.1%

86 6,806,322,379 5.9% 12* 13,605,282,853 3.4%

* December 17, 2010 Forecast (Excludes Transfers)

Shaded areas indicate years in which there was a national recession.
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Actual
2010 2011 2012 2013 2014 2015 2016

Taxes:
Motor vehicle fuel tax $888.2 $947.7 $959.4 $974.6 $988.8 $1,006.6 $1,004.2
Unemployment compensation payroll tax $431.4 $664.4 $776.8 $820.8 $767.6 $627.1 $522.6
Special highway tax from sales tax* $490.7 $478.1 $521.0 $542.3 $564.2 $594.3 $624.0
Motor vehicle sales tax and use tax $444.1 $475.0 $499.0 $539.0 $557.7 $608.0 $613.5
Other taxes $766.1 $858.2 $865.5 $869.0 $871.8 $875.3 $878.6

Total $3,020.6 $3,423.4 $3,621.6 $3,745.7 $3,750.0 $3,711.3 $3,643.0

Rights and privileges:
Motor Vehicle Licenses $223.9 $242.1 $296.7 $306.4 $305.9 $310.9 $307.8
Other Rights & Privileges $676.0 $747.0 $704.1 $709.6 $694.5 $700.6 $705.8

Total $899.9 $989.1 $1,000.8 $1,015.9 $1,000.4 $1,011.6 $1,013.6

Sales of property and commodities:
Alcoholic Beverage Sales $558.7 $572.0 $589.1 $605.1 $619.9 $636.0 $650.8
Other Sales $1,092.6 $924.3 $960.1 $995.5 $1,034.5 $1,043.0 $1,052.7

Total $1,651.3 $1,496.3 $1,549.3 $1,600.6 $1,654.4 $1,679.0 $1,703.5

$524.4 $639.2 $667.2 $714.0 $755.5 $789.3 $826.2

Institutional revenue:
Institutions of Higher Education  ² $1,782.0 $3,935.8 $4,086.6 $4,426.5 $4,798.3 $5,201.4 $5,638.3
Other Educational Institutions $4.8 $8.4 $8.8 $8.7 $8.7 $8.7 $8.7
Medical Hospitals ² $0.0 $1,139.4 $1,240.5 $1,303.9 $1,371.8 $1,429.2 $1,504.9
Mental Hospitals $338.2 $69.8 $69.9 $70.4 $70.9 $71.5 $72.0
Corrections $62.7 $77.8 $77.3 $76.9 $77.4 $67.8 $56.4
Other Institutions $64.1 $49.0 $41.6 $43.2 $44.7 $45.0 $45.7

Total $2,251.8 $5,280.2 $5,524.6 $5,929.6 $6,371.8 $6,823.6 $7,326.1

Interest dividends and rents: $258.1 $127.6 $121.0 $127.5 $146.1 $167.6 $183.0

Grants and donations:
Federal grants and contracts $9,966.7 $10,002.5 $9,450.4 $9,743.1 $9,373.1 $9,819.0 $10,334.7
Other grants & contracts $73.7 $74.5 $116.9 $108.8 $109.4 $109.2 $113.0

Total $10,040.4 $10,077.0 $9,567.2 $9,852.0 $9,482.5 $9,928.2 $10,447.8

Other Revenue: $1,187.3 $1,516.3 $1,567.6 $1,649.4 $1,638.4 $1,674.0 $1,706.3

$19,833.8 $23,549.0 $23,619.3 $24,634.7 $24,799.2 $25,784.6 $26,849.5

$ Amount change from previous year $3,715.1 $70.3 $1,015.4 $164.6 $985.3 $1,064.9
% Change from previous year 18.7% 0.3% 4.3% 0.7% 4.0% 4.1%

*Based on the November 2010 forecast.

Total Nongeneral Fund Revenue ¹:

¹ Page 1 totals adjusted to reflect lottery proceeds being listed separately.

² Per the Management Agreement between the tier 3 schools and the Commonwealth as set forth in Chapters 933 and 943 of the 2006 Acts of Assembly, the type 3 schools are not required 
to report actual revenue collections in CARS.

NONGENERAL FUND REVENUE PROJECTIONS
For Fiscal Years 2010 Through 2011-2016

Assessment & Receipts for
Support of Special Services:

$ (Millions)
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